Speech for Hon’ble Minister of Petroleum & Natural Gas for NGHP Conference on 06.02.2008 at Hotel Radisson, NOIDA

 
Shri M. S. Srinivasan, Secretary, Ministry of Petroleum & Natural Gas, Shri Vinod Sibal, Director General Hydrocarbons, Shri R.S. Sharma, CMD, ONGC,   Shri M.R. Pasrija, CMD, OIL, Dr. U.D. Choubey, CMD, GAIL, Distinguished scientists from India and abroad, friends from press & media, ladies and gentlemen.

2. 
It is my pleasure to be here with all of you this morning for the Conference on Gas Hydrates organized by DGH, which is being attended by eminent geoscientists, technologists and professionals from upstream oil industry from India & abroad. I am happy that with sustained efforts, the programme for gas hydrate coring/drilling in Indian Offshore has been successfully executed. I am informed that we have discovered one of the best gas hydrate reservoirs in K G Area. This is a very exciting development.

3. 
India is currently the world’s fifth largest consumer of energy accounting for 3.9% of World’s annual energy consumption. India’s energy needs are growing at a fast rate as income levels and GDP growth are both showing rising trends. Our main focus is to enhance energy security for the country. Government of India and our Oil Companies have taken several steps to enhance energy security for the country, which inter-alia includes : (a) increasing exploration and production activities in the country (b) acquiring oil and gas assets abroad (c) development of alternate sources of oil and gas (d) developing strategic storages of crude oil (e) steps for conservation of oil and gas as well as implementation of environment friendly policies.

4. 
The national endeavour to bridge the ever-increasing gap between demand and supply of petroleum products in India needs to be supported by development of other alternate sources of energy like Coal Bed Methane, Gas Hydrates, Coal Liquefaction, Ethanol and bio-diesel etc.

5. 
The present programme of gas hydrate coring/drilling and scientific investigations in Indian offshore is an important milestone in this direction.  Our national oil companies such as ONGC, GAIL and OIL are taking a lead role for the exploratory efforts on gas hydrates. Government of India is committed to the development of this important natural resource. With the dedicated efforts of national oil companies and the government, India has become the third country in the world to undertake such an ambitious programme on gas hydrates in offshore areas. I know that tremendous technological challenges have to be overcome before gas hydrates are brought into commercial use.  But I am sure that technological solutions will be available in the near future with the kind of efforts being made in this area by the scientific community.

6. 
I am informed that production from gas hydrates is a long term goal for many developed countries but it is expected that the production of gas from gas hydrates may be realized sooner due to accelerated efforts by a few countries like India, USA and Japan. This conference on gas hydrates is a demonstration of our commitment for developing this new energy resource. I wish this conference all success. 

Thank you.

Jai Hind.
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